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NIAGARA SYSTEM 
REPORT DATED JANUARY 24, 1923 


UPON CHANGES IN INVESTMENT IN CAPITAL ASSETS 


AND ESTIMATED RESULTS FROM OPERATIONS FOR 
THE TEN MONTHS ENDING AUGUST 34, 1922 
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PRICE,WATERHOUSE & Co. 


CANADA. UNITED STATES. MEXICO. 
GREAT BRITAIN. 


ROYAL BANK BUILDING 


CONTINENTAL EUROPE,ETC.- 
PRICE,WATERHOUSE,PEAT &CO. 
SOUTH AMERICA 
PRICE,WATERHOUSE,FALLER & CO. 
ALSO, GREAT BRITAIN 
W. B.PEAT &CO.- 


ww. Db. Gregory, Eseq., Chairman, 
Hydre-giectric Inguiry Comission, 
Teronto, Ontario. 


Dear Gir: 


NIAGARA SYSTigu 
CHANGES IN IWVESTCEST I CAPITAL ASSETS 
AND BSTIMATED RESULTS FROM OPSRATIO“S 
FOR THR TERN MONTHS ENDING AUGUST 31,1922 


In accordance with your instructions we have made a 
general investigation of the accounts and recorde of the Hydro- 
Blectric Power Comission of Ontario for the purpose of showing 
the changes in the amount of investment in Capital Aseets of the 
Niagara System for the period of ten months from November 1, 
1921 to August 31, 1922, and also the approximate results from 
operatiors of that eystem for the same period, 


Statements submitted herewith, showing the changes, by 
months, in the amount of investment in capitel assets of the 
Biagara System, ine iudineg the qucenston-Chippawa bevelopment, the 
Ontario Power Company of Siagara Falls and ite subsidiary, the 
Ontario Transmission Company, Limited, are as follows: 
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Exhibit I Statement showing the monthly balances 
is the Capital Asset Aecounts ef the 
Niageura System including the gueenston= 
Chippawa Development from October 31, 
1924 toe August 31, ig22 


* ia Statement showing classification ef tie 
Queenston-Chipvawa Develonment Account 
ae at Auguet 31, i922 


* If Statement showing the monthly balances in 
the Capital Asset Aecounte of the Ontarie 
Power Company of Niagara Falls and ite 
subsidiary, the Ontaric franemission 
Cempany, Limited, from Gectaber 31, 1921 

to August 31, 1922 


the resulie from operations (partially estimated) of the 


Biagara System for the first ten months of the fiseal year ending 


Getober 51, 1922 commented upon in this memorandum are etated, after 


giving effect therein te the resulte from operations of the Gntaric 


Power Company of Niagara Falls and ite subsidiary, the Gntaris 
Transmission Company, Limited, which are also te an extent, based on 


estimates, these companies are regarded as forming part of the 


Niagara System proper. 


fhe statemente which we have prepared in this conmmection 


and sew submit are «a follews: 


Sxhibit iii Comparative Statement ef operations 
of the Niagara System for the ten 
months ending Auguet 31, i922, 
(partially estimated) 
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Buhnibit IY Comparative Statement of Gperations of 
the Ontario Power Company of Niagera 
FPaiis and its subsidiary, the Ontario 
Tranemission Company, Limited, for 
the ten months ending Angust 31, 1922, 
{partially estimated) - 


Ststements subsidiary thereta - 


i¥Va - Gpersting Sxpenses 
ivt - Msintenance Sxpenses 


2 ¥ Aetual Cost per Herse Power to Zunicipalities 
oi the Niagara System for the fiseal year 
émding Oeteber 31, 1921, together with a 
comparison of interim Rates charged for that 
ee and for the ten months ending Auguet 31, 
$22. 


* Viv est ef Power purchased by the Hiagsra System 
based on Costs, partially estimated, to 
August 31, 1922. 


GAPITAL ASSST ACCOUNTS 


USESS TOR-CHIPPAGA D2Y RiQPUSET: 


The balance in the queenston-Chippawan Developement account 
at August Sl, 1922, amounted to 362, 299,571.64 ss compared with 
$57,695, 750.39 at October 31, 1952 (exclusive of the Ualikerton 
Quarry) representing an increase of $4, 603,921.45 fer the ten months 
period between those dates, 

A summary ef the net changes in the more important accounts, 
grouped under the two general classifiestions of permanent and 


¥ 


interis construction accounts, is as follows: 
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Particulars 


BRBANBMT CAPITAL ACCOURTS: 
Right-of-yay 

intexe orks 

River Improvements 
Penstoecks - Steel 
Powerhouse - General 
Powerhoure «- Substructure 
a amd Governors - 


ET OO A 
and Rosdways 

Porstbay 

Heoadworke «+ Substructure 

Ganal 

Queenston Generating 
St stioen . 

Sundry tees 


Yogether 


‘IETeRIM CONSTRUCTION accoUNTS: 


ingurance and Taxes 

Administration Cherges 

— during Construc- 
ion 

mel teerinn 


Stores 

temporary Puildings 

Senetruction Plant and 
Hachinery 

Construction Reileaye 

Ceonetruction - Power 

Censtruction Piant Zaine 
tenance aril Hepairs 

Auxiliary Plant Gperations 

page ter of Material and 


Gaskvens Substation 
Sundry items {Ket} 


Tegether 
Total investment | 


PSGVease 


6 1,558,905.19 | 1,423,493,15 65, 287.96 


1,015,697.85 | 1,355,559.29 | 437,661.44 

961,671.14 1,051, 650.42 99,959.28 
651,546.90 | 417,077.68 
1,295, $41.44 92, 164.66 


650, 365.95 


462,389.44 
167, 298,53 
252,623.36 
4,691, 849.17 


1, 343,070.84 
663,045.25 


See 


1, 234, 202.86 
S 5aa. $66.00 


774, S72, 3% 


$, S76, scons 


4,487.14 
47,429.09 


286,572.07 


251,914.93 
302, 659.25 


12h, 100, 76 $31,647.52 
22, 545.06 
2,085,990. 26 
150, 616.14 


5,405, 242,50 
677, 781,76 
74, 456.09 


504,908.75 


45, 455.05 


4,997, 296, 84 
346, 686 * o2 
90,907.61 


3d, 406,99 
14,199.47 
(222,041.47 
308, 808.51 18, 602,90 
152,462.97 | 257, 419.43 


Pe 6,819,868.16 | 3, 747,366.68 


1,407, 9435.46 
S31, 005.74 
165, 363.70 


808, 405.74 
419,115.97 


178,582.82 


87, 695, 750.39 oe, 671.84 


Correspaniing te Sxhibit ii eentained in our mesornsndum sub- 


mitted to you under date of Auguet 2, 1922, setting forth a list of the 
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balances eas at October 31, 1821 of the gueensten-Chipoawa Develooment 
Account, Exhibit ia herewith, shows the balances in the various 
accounts ae at August 31, 1922. ‘the accounts now subadtted reflect, 
as formerly, the result of the partial distribution mace by the 
Engineering Separtment of the Commission of sundry temporary accounts. 


Se interest on the investment in non-operating eepitel 
representing construction work completed or in progress, has been in- 
¢iuded in the Capital Asset Ascounte of the Queenston-Chippawa Develiep- 
ment as ai August 31, ige2, for the period from Getober Si, 1921 te 
that date. The amount of interest to be capitalized, we uncerstani, 
is to be determined when the accounts are clesed for the fiseal year 
ending Octeber 31, i9f8. 


fhe balance in the Walkerton Quarry Account at august Gi, 
1922, amounted te $259,967.53. thie preperty, 26 stuted in our re- 
port upon the Walkerton quarry addressed to you under date of 
Geptember 23, 1922, was sold to the Hanover Portiand Cement Company, 
Limited, usder ean agreement dated March 14, 1922 fer a consideration 
ef $510,606.00. According to the agreement, 950,000.00 of thie amount 
was to have been paid on or before March 31, 1922, and the baiance of 
($260,006.00 in half-yearly instulments, the finel instalment ef which 
ie due on March 31, 1957. The emount ef $60,000.00 due on Bareh 31, 
1992, wae paid on May 15, 1992, #0 that the balance of $259,967.53 at 


August 31, 1922, represente the balance #ti11 owing on the purchase 
price, lene certain credits euounting to $52.47, which are being trans- 
ferreéd from the account, the baiance in the Walkerton quarry Account 
at August 31, i9¢2, therefore, ic te be regarded as a balance owing on 
Land Centract neceivavle. The title to the properties is te resain in 
the Hy dro-Zlectric Power Commission until fuli payment ef the purchase 
price has been made. 
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A GQuumary of the net changes in the Cspital Asset accounts 
of the Hiagare System, exclusive of the queenston-Chippawa tervelopment, 
for the perios from Getaber 31, 19°91 to Auguet 31, 1982, is as 
follows: 


BaLANGS Salance Het 
Bt at increase 
October 31 auguet Si or 
3992 ses 220 renee 
Right-of-eay @1,521,295.19 1,514,906.62  $,78L.43 
Transformer Stations 8, 533, GSi.46 10, 276,141.44 1, 742,519.99 
Tranemiesion Lines 279 , 509.54 8, 277, 420.77 "997, 920.23 
Rural Construction “a 348.98 400, 476.51 61,0 16.47 
Rural Power Districts ae 
Canstruction 14,376.47 &87, 318, 09 422,438.62 
Yotals $17, 800,681.63 20,006,2635.43 3,105,581.80 


The principal sroperty additions comprising the aforementioned 
net ineresee of $5,105,581.80 are as follows: 


Transformer Stations - Net Inerense $1, 742,519.99 - 


Queenston Gtation and Zquipment~ 
43.5% of cowt during peried from Wovemker 1 
1921 te Auguet 31, 1922 (work order 21-1} in 
cemmection with queenston Station. It is 
estimated that 45,57 represents approximately 
the cost of transformer equipment anc that 
portion of 3 building required to house same 61,146,495.06 
Mesex Station - 3000 E.¥.A, Transformer Bank Ho.2 29, 652.55 
ienden Station « Installation 5000 E.7.A. oe 
ire dl electric heating and emergency 1520 


voit bu 138,185.56 
Gueiph eeetiald « inetallation ef Eank ef 2500 

EVA. Transformers een | 28, 596.67 
feronto Station <« Spare transformer Bank 00,078.25 - 


Niagara Station - 110 K.¥, Outdeer Line Oil Breaker  30°699.20 
Kent Station - Ineressed transformer capacity and 


26400 Volt emergency bus 61,122.85 
Hine 500C K.V.A. 116 K.Y, transformer 101,689.79 
Heamilten Station « Cezgt te date on Station Super- 

structure and Zlectriesal Zquipment 74,471.46 
Other expenditures during the reriod 49,323.62 


ba 


Het additions from October 31, 1921 to Bs 
Sngue’ OL, 1922 : @1, 742, 519.99 
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franemiseion Lines - Wet Increase 6997,920.25 - 
Forebay Structure - queenston to Saitfleet Junction- 
Brection of double circuit steel tower line 
, 110,000 velt, 605,000 0.m. steel reinforced 
alwainum cable 
Erection of special towers for two enneal crossings 
ever Belland Canal 
EHeleon Junction to Cooksville - Erection ef single 
circuit on existing towers, 110, O60 volt, 
500,000 C.H. steel reinforced alwai num cable 
Saltfleet Junction te Hamilten City - Zrestioen of 
double circuit steel tower line 20, OOO volt 
$60,000 C.u. steel reinforc 4 alusinua ¢uble 
Yerebay Structure to Junction Point on Section 152 
steel tewer lines anda two circuits ef 110,000 
Voit, 566,000 C.u. steel reinforced alucinum cable 
queenston Station to structure gxouthn of Porebay~ 
Srection of material to carry five cireuite of 
605,000 C.m. oable 
Other expenditures on sundry work orders 


Het additions Ucteber Si, 192i te 
. wet 31, iese 


Rural Censtruction - Net Decrease 


] 761,568.62 


57,458.19 


20, 378.49 


20,573.93 


39,246.48 


47, 9438.69 
SC, 260.86 


§ 997,926.23 


fhe balance in the Niagara Rural Conetruetion Account at 
October 31, 1921, smounted to $461,548.98 ae compared with $460,470.51 


at Auguct 31, 1922, a decrease of $61,075.47, which may be accounted for 


ae follews: 


Tranefers te “iegurea Rural Power Districts - 
Seustruction Account = 
Gest of construction ef 2200 volt line 
from Bullecks'! Corner to Christies * 


Corner, fect Flambore Township 8 9,046.93 
Coet of construction of 22600 volt ; 
line into Cacetown 3, 265.31 


franefer of expenditures under York 
Order 8,C.R, 109-3 Preston Rural 
Power Dietrict 

Sale ef Rural Linss in terente Towre- 


ahip for ) $58, 806,00 
Add - Ginking Fund provided 5,947.62 
fogetber $44, 753.02 

less - eutiaiae at 5¢ from 
November 1, 1921 te June 30, 1922 1, 443,65 


“ Tegether 
Teese - Sundry additions (net) 


> Balance being decresse in Capital Investment 
from Geteber 31, 1971 to August 32, i922 


9,155.08 


fi, 461. iz 


45, 309.57 


64, 770,49 
3,692.02 


61,078.47 
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Rural Power Districte Construction - Het Incresse of $492,438.62 - 


The amount of investment in the Hiacara Rural Power Districts 
gonstruction increased from $14,876.47 at Gctober 31, 1921 to 
$457,315.09 at auguet Sl, 1922, or §9422,438.62.  ixpenditures during 
that period on several of the larger work orders, were as follows: 

Haltfieet District 4 Construction of 62 miles 
of wood pole lines $135,012.30 


Derchester District - 30 miles of sicher & 
lines and certain PReetany. equipment to serve 


20G customers 46, 285.65 
Chippeawe District + 4000 volt lines on Sodom | 

Road, Chippawa Yillage to Stevensville 25,169.47 
Weodetock District - construction of 42,45 ) 

miies of wood pole lines 21,542.65 


Ridgetown District - 2.75 miles 4000 volt and es 
9.25 miles 2300 velit lines in Howard Township 18,040.66 


Chatham District - 5.15 miles 4000 valt, ~~ 


13,85 miles 2500 volt Lines in Harvard 


Haleigh Townships 22,161.70 
together S270, 250,44 


The balances in the capital accounts of the Niagara System 
as at August 31, 19°22 include engineering, and construction overhead 
expenses, depreciation of tools, etc., and interest on non-operating 
(Sapitel estimated at the rate of 5.5% om all work orders with the 
exception of three work orders on the tranemission lines on which at 
that date the charges aggregated $155,976.59. Interest to be charged 
en theese orders, we sre advised, is still under consideration. 
Interest on the borrowings from the Province of Gntario for the year 
ending Getober 31, 1922 has now been determined to be at the rate of 
5.48% 28 compared with the estimated rate of 5.5% mentioned above, 
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ONTARIO POWSE COMPARY OF BIAGARA PALLS: 
THE ONTARIO TRANGHISSION COMPANY LOGI TED: 


By reference to Exhibit 11, attached hereto, it will be 


”” 
noted thet the changes in the Capitel Asset Accounts of the above 


Companies during the period from October 31, 1921 to August $1, 1922, 
are comparatively small in smount. Charges, however, on Work Orders 
in connection with maintena: 


ce and renewal of plant snd equipment 
and on construction work in progress of the Ontario Power Company oF 
Hiagera Falls, amounted at August 51, 1922 to $101,305.45. This 
amount hee not teen included in the above mentioned exhibit since it 
is the practice of the Commission to distribute the amount of 
expenditures to esapital, maintenance, ete., at the close of each 
fiseai yesr on the basis of information furnished by the Engineering 
Department. 

Charges in respect of the more important eof these itene 
ag at August 31, 1o2e are ae follows: 


Reconstruction of Hos.15 and 16 portion 


of Generating ‘ Station & 29,002.55 
Rewinding Zo. 11 denerator 42,503.73 
Clearing up wrecks and repairs csused 

by Ho. 18 Genera or explosion 13, 689.64 
Testing Hydraulic Zquipment 5, 691. 79 
Reconetruction of Pressure Regulators 3, 178, 7% 

Tegether & 94,466.46 


| In the preparation of statements submitted herewith in 
connection with the Capital Asset Accounts it should be understood 
that ne attempt hee been made to substantiate the general iedger 
balances in these accounts by reference to the a@etail ledgers cone 
taining the underlying sub-saccounts. 
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ESTIMATED RESULTS FROM OPSRATIONS OF THE NIAGARA SYSTEM 
YOR THR PERIOD FROM 


Tne estimated cost of operation of the Hiagera System for 
the ten months ending August S51, 1992, amounted to 94,547, 755.40. 

The details in support of this amount in comparative form, by months, 
are shown in Exhibit I1I attached herete. im arriving at the above 
amount, the estimated lees from operations of the Untarie Power Company 
fer the same period has been taken into consideration at tne figure of 
$652,505.87 and represents, fer the present purpose, additional cost 
of power to the Ningara System. betaile ef the operations of the 
latter Company are shown in Exhibit IV. 

From Hovember 2, 1921 to Auguet 31, 1922, the total charges 
against municipalities representing interim power bilis for that 
period, and against private companies aggregeted 64, 455,452.44, which 
amount is ineufficient to meet the estimated operating expenses of the 
system for the same period by the eum ef $592,502.9 

the echedule of interim ratee charged to the various 
municipalities for the period of ten months ending August 41, 1922, 
as compared with the interim rates for the fiscal year ending Getober 
BL, 1921, and the actual cosets per HU. PB. in thet year are shown in 
Exhibit ¥ eubmitted herewith. 


BOTIMATSD RESULTS WHOM OPERATIONS OF 
HS ONTARIO POWER CONPAEY OF SIAGAKA FAIS 
AW 116 SUBSIDIARY ComPANY. 

HS GNTARIO TRANSMISSION COMPANY, LIni Te 


The estimated loss from operations of the sbove companies, 
for the first ten months ef the fiscal year ending October 51, 1922, 
shown in comparative form, vy months, in Exhibit IV, amounted to 
$552,505.87, a summary of which is as follows; 
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Particulars Amount. 


Revenue- 
Pewer Sales- 
Hiagara System ote rites 
Sundry Eydre Undertakings 
Companies 1,080' 951795 $2,150, 875. 74 


Deduct - Expenses~ | 
Water Pewer Hentels $2106, 209, 62 
Operating mxpenses 
Baintenante kxpenpes 153: 214, 49. 
faxes ani Insurance 84, 535.06 $ 495,545.57 


Power Purchased 616,629,960  1,112,176.27 
Yalance $1,078, 700,47 
Deduct - Administrative Berenses 52,417.03 
| Balance $1,026, 283.44 
Aaa - Biecellaneous Revenuw 27, S89, 69 
Profit before deducting Fixed Charges, ete. $1,063, 675,15 
Deduct - ~ yixed Charges ihaaberine Sinking Fund 
provisions ) 1,606 ,179.06 
telanee, Wet Loss Nie See estimated) & 652,505,287 


the charges against the Hiagera System are at the rate of 
$9.00 per H. P. per anmum up to 100,000 H, P, and all power in excess 
thereof at the rate of 216.00 per H. P, per annua, 

Power supplied to the Hydro interests biiied fo the Hydre- 
Blectric Power Commission amounted to $62,211,289 and represented power 
delivered to the Thorold System and te the Zunicipalities of 
Werritton, Port Colborne, St.Catharines and Port Kebinson which are 
included in the aceounts under Siecara Rural Lines, itince the Oniaris 
Power Company is now considered as being operated for the benefit of 
the municipalities of the Hiagera System, and the agreements entered 
inte by the Hydro Comission with the municipalities mentioned above 
provide for the supply of power at cost, an adjustment of charges wiil 
reguire to be made on that basis. The engineering and accounting 
departments of the commission, we understand, are at present engaged 
— this computntion, and when the actual coat is determined the 
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net increase or decresse in the cost of power to the Thorold System 
* and to certain municipalities on the Biagera Rural Lines as eompared 

with the amounts charged therefor by the Ontaric Power Company to the 
| Hydro Gomeission, will result in a sorresporniing adjustment of the 

anount of the loss of $552,505.87, now shown in kxhibit iI es borne 

by the Biagara System proper, 

with regard te power supplied to companies under contract, 
the table shows the larger nurchasers at the rates specified, 
tegether with the amounts billed renpectively for the peried, vis: 


Amounts charged for 


Hemes and Rates  t@n gonthe ending 
August 31, igse 
american Cyannaaid Company, Limited- 
$10.50 per HLF. per annum S 229,174.13 
Beaver Yood Fibre Company Limited- | 
§15,50 per H.P. per annum 35, 726.72 
Canada Cement Company- oe 5 
$13.00 per H.P. per annum 86,395.88 
Gepire Cotten Millia, Limi ted- 
1960 K.? adhe at g 202 ry Ke¥ails 
2000 K.8.8, at e015 * 
1060 *.%.H, at «G2 * : 
2000 £.Y.H, at 078" * 
Balance at «O06 * * 25,044.96 


Siagare Leekport and Ontarie Power Company- 
40 060 a at g16.76 sey oF 
5,000 oe at 9S Peel; ' Ber KeWeHe S75, 351,64 
Ontaric Power Comany- 
det clase Power at 913.580 per suman 


2nd class Power st 3.37 * 71,961.64 
Sundry Companies at various rates 409,697.68 


GPRRATING AND MAINTEMANCE BxPEyGES (INCLUDING PoYER- PURCHASND): 
) Details of the Operating and Mnintenance Expenses of the 

Ontarie Power Company sre shown in Sxhibite Ive and ivb respectively, 

ae eeee* for a few minor changes made for the purpese in hand, are 
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in agreement with the beok accounts. Included under Maintenance 
. gexpenses is an item of $50,000.00 in respect of Deferred Saintenance 

work Orders, This amount, accrued at the rate of $5,006.00 monthly, 
represents s tentative charge for maintenance which will undoubtedly 
be changed at Getober 31, 1922, the end of the fiscal year, when the 
tetel amounts of the work orders are allocated as between Capital, 
Waintenance and Renewal Charges. 

@ater Power Rentals for use of the queen VYietoria Siagers 
Falls Park Have been included in Bxhibit If computed on & one minute 
peak basis. The Comaissionere of the Park contend this is the method 
te be used in determining the smount of rental, while the Hydro 
Commission centends the rental should be charged on the average losds 
determined by kilewatt hours. ‘Since the former method wiili sowukt 
in a higher rental and it is the custom to take up on the booke of the 
ontario Power Company the additional lisbility, we save adopted this 
method in arriving at the estimated results from operation for the ten 
months period ending August 31, i922. 

Power is purchased from the Toronto Power Gompany ai the 
rate of $15.00 per H, P. per annum, and from the Canadian power Company 

and ite subsidiary, the Miagara Palls Power Company, at $18.00 ané 

$16.20 per H. P. per snnum, the latter asount being payable in U. ©. 
funde. fhe purchase of power from the Canadian Wiagara Power Company 
and ite subsidiary was discontinued on March 1, 1922, snd from the 
Zeronte Power Company on March 20, i920 ami no power was again taken 
from these sources of supply until April 16, 1922 in the case of the 
roronte Power Company, and april 20, 1922 in the case of the Canadian 
Biagara Power Company. 

On April 16, 1922 sn secident occurred to Unit Ho. 2 at the 
gueenston Generating Station and this unit was not again put inte 
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*peration until way 51, 1922. On april 20, 1922 the explosion of 
Unit Ho. 16 at the Ontaric Power Company's Plant tetally destroyed 
that Unit, and Unit Ho. 16, while Units wos. 11, 12, 13 and 14 were 


3 damaged by water go thut they were alse temcorerily put aut of 


commission, The deficiency of power caused by theee mishans was 
required to be uade up by outeide purchases, It ig the opinion of 
the engineering department of the Comission thet hed these accidents 
not oc¢urred, it is reasonably certain thet no purchases of outside 
Power would have required to have been unde after the discontinuation 
ef service from the Terente Power Gompany and the Canadian Ni agara 
Power Company in March 192°, Thus in arch the eost of purchased 
power to the Company amounted te $24,286.33. in April it had ine 
ereseed to $55,076.82, and in ay it reached $153,502.52. in June 

it had decreased to $55,094.06, Principaliy on account of the fact 
that Unit So. 2 at the queeneton Gtation had been repaired and was 
agsin supplying pewer to the Hiacers Gyeten, the operations of the 
Ontario Power Company and its subsidiary resulted in a lose after 
previcing sinking funds of approximately $552,000.00 in the ten months 
ending Auguet 1922 as compared with a does of $176,253.26 in the year 
ending October 31, 1981. In view of the statement that the necessity 
of purchasing power after Harch 1922 wae almost wholly due to the 
accidents which oceurred in April it will no doubt be of interest te 
note that the coset ef power purchased in the five months frou April 
to August , 1992 inclusive amounted to $261,780.40. 


PISED CHARGES: 


. Fixed Charges consisting ef provisions for sinking fund, 
and for renewals of plant and equipment, interest on bonds and cash 
advances, bond dtucount, etce, have teen included in the attached 
Statement on much the same basis as in the fiscal year ending October 
Si, i921, 
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THE BIAGABA SYSTEM PROPAR 


The estimated resuite from operation of the Ziagara System 
texclusive of fural Lines and Aurel Power Sistricts) are shown in 
Bubibit iff s suemery ef which is as fellows: 


Particulars Amount 


Cost of Operations, including pertion 
of Administrative sxpenses - 
Power purchased (including estimated 
less of Oniaria Power Company of 
$552,605.87 and power developed 


at Queensten Plant) . 23,110, 807.25 
Operating Expenses $255,199.55 
Maintenance S*penses fo, 241,62 
indirect or Gverhesd 
expenses 172,972.09 
joge ther 2688, 013, 24 


Deduct - Sstimated Gperating 
and Maintenance cxpenses 
of the Queenston Generat- 
ing Stetion including 
overhead charges appiic- _— 5 
able thereto 56, 660 00 $82,013.24 95,692, 520.49 


Add - Pixed charges (exclusive 
ef gueenston-Chippawn 
Development ) 


Interest on Capital Investment (64) G 642,525.22 
Provision for Renewals (2.5%) 289, 69.69 
Provision fer Sinking Fund 191,666.06 
Provision for Contingencies 31,250.00 1,154,954.91 


Total Retimated Sxpenses and 
Fixed Charges $4,847, 755.40. 


Deduct - Charges against Private Companies 
ami against Municipalities represented 


by Interim Power Bilis 4,458, 452.44 
Balance representing deficiency of the charges | 
to meet Estimated Opersting 2xpenses § 392,502.96 
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While the revenue of 34,455,452.44 from November 1, ig21 
to August 31, 19272 is, according to the above sumeary, ineufficient to 
meet the total operating expences by the amount of $592,502.96, it 
does net necessarily follow that this is the asount which will require 
to be made up by the municipalitier of the Siagara System to meet ihe 
total estimated cost of operation of 34,847, 755.40, shown above. in 
addition te supplying power te manicipalities and srivete companies, 
the Siagare System selle power at coat to the Sesex County System, the 
Niagara Power Development et Chippawa, the @Whirlpesl and ‘Montrose and te 
the Hydro Commission Gervice Building on Strachan Avenue, Adjustments 
in these instances to a coset basis, therefore, will subsequentiy be 
wade, which adjustments wiil gorrespondingly ineresse or decrease, 36 
the case may be, the cont ef power to the various municipalities. Alize 
it mas been the practice of the Commission in prior years to take up 
through the Reserve for Contingencies, the net profit or loss on the 
gale of power te private companies on the system, and assuming that 
this practice will be followed in the fiscal year ending October 51,1922, 
the cost of power to the various municipalities will again be affected, 

The total cost ef power purchaeed by the Biagara Systeo fer 
the ten months period ending August Si, ifs, amounted to 04,110, 507.25 
and was obtained from the following sources: 


Ontaric Power Comp any<- 
re -00 per Ps per annua $ 608,611.36 


18.00 * 419,100.54 
Yogethar $1,027, 711.90 


Add= Betimated loss from 
 Qperation Hovember 1,1921 
to August 31,1922 852,505.87 1,590, 217.77 


At $20.00 seine H.P. per annum | 
(ieter cemented upon hersin) 1,018, 183.95 
Canadian Biegare Power Company- 
“at $12.00 per 4.2. per annum 496, 835.82 
Sundry Others 15, 871.75, 


Tegether $3,110, 67.25 
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OPERATING AND HALNTSEANCE EXPENSES. BIC: 
SN i SEI gL 
Detaiis of the Gperating and Hsintenance Expenses and of 


© the Indirect or Overhead Expenses are to be found in Exhibits IIIa, 
iifb and iile respectively. ¥rom the total of $638,013.24, 

representing the aggregate of these three classes of expenses there 
has been deducted the amount of $56,000.00 az the approximate cost of 
operating and maintaining the gueenston Generating Station together 
with the indirect charges applicable thereto for the menths of 
February to August inclusive, these charges being included in the book 
accounts under Operating Cost of the Higgara System. The charge of 
$20.00 per H.?. for power supplied by the Queenston Station is 


Commented upon later in this memorandum, 


FIZED CHARGES: 
The estimated Fixed Charges for the period include - 
interest on Capital Investment (5¢) 642,328.22 


Provision for Renewals (2.57) 289, 699.69 
Provision for Sinking Fund 191,686.00 
Provision for Contingencies 31, 260.00 

Together $1,154,934.91 


interest on Capital Investment - 
Interest on Capital Investment has been ine luded for the 
Hiagara System on the basis of 54 of the estimated Operating Capital 
for the period. This rate of 5¢ compares with the rate of 4.55% 
actually charged in the fiseal year ending October 31, 1921, and upon 
the basis of available information at thie time, the rate for the fiscal 
year ending October 31, 1922 will be approximately 4.7%. 

_ £n secordance with the plan followed by the Commission in 
arriving at the amount of interest chargeable against operations, non- 
Gperating capital representing work in progress, etc., has been 
excluded from the Capital Investment. One of the larger and more 
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important items treated in thie manner is the queenston Transformer 
Station. At Getober 31, 1921 this investment amounted ts $1,572, 562,39 
te which hae keen added to Auguet Si, 19°28 for the ten months period 
ending on that date, edditicnal charges of 9$1,145,495.06 making = 
total of $2,721,057.95. These charges are on the basis of 43.5% of 
the cost of the gueension Station since it is tentatively estimated 
by the Blectrical dngineering Department of the Commiesion that this 
percentage represents approximately tae investment in Transformer 
Zquipment and that portion of the building required to house the same. 
at the time ef the preparation of the estimated resulte from 
eperation of the Ziagscra System to Auguet S1, 1922 it was undecided az 
to what extent, if at ali, tais amount would be regarded as Operating 
Capital since ouly two unite were in operation for « portion ef the 
period covered by these esetimated figures. the item of interest, 
therefore, amounting ta $642,525.22 fer the ten months pericd ending 
August 31, 1922 ie subject to tnis and other qualifications which 


might arise from similar circumstances, 


Provision for Renewals - 
fhe prevision for renewals has teen inciuded at the 

established rate of 2.5% on the amount of Operating Capital, but after 
exeluding therefrom the investment in right-of-way of sppreximateiy 
$1, 500, 060.006. The adequacy of the Renewals Provision, similar te 
the amount included in the etatement on secount of Interest on 
Capital Investment, would be subject to change depending upon the 
classification of certain items ag Operating or Non-operating Capital. 


Prevision for Sinking Fund - 


The Provision for Sinking Fund Aas been eetimatea at 


$19,166.60 per month and is based upon {1) actusi amounte previously 
determined to be charged against certain municipalities whose payments 
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in respect of sinking fund bave been deferred from pricr years, ané 
{2} in the case of municipalities which have absorbed ali charges to 
Oetaber 31, 1921 through cont cf power to that date, the eatimated 
provieion for the pericd from November 1, 1971 to Auguet Gi, 1822 has 
been baged upon the charge in tie fiseal year i921, 


Provision for Contingencies - 


The addition to the Reserve for Contingencies which is to 
provide for special lceses or expenses has been computed at the same 
rate as for the fiscal year endiag Gctober 31, i921, viz: 
$37,600.00 per year. 


QUBENSTON-CHIPPAWA DEVRLOPHENT - 
RE CHARGE OF 920.00 Yon BORER POWER: 


Previeve mention is made in this seworandum of an arbitrary 
eharge of a more or lese tentative nature, of [20.00 per Horse Power 
per anmum as the eoet to the Biagara Gystem ef power generated by the 
gueenston-Chippava Development. 

At August 31, 1928 the amount of 91,019,185.95 head accumu~ 
lated on the above basis and at Octeber 31, is2?, to which date the 
figures are new available in thie connection, the anqunt is 
$1,481, 951.07. | 

During the fisesal year ending Getober SL, 1922 three unites 
came into service during the months of Janusry, March and October 
reepectively. In view of the feet that operations were carried on 
to @ limited extent only we understand it is the intention that no 
provisions in reepect of renewals or sinking fund are to be made in 
this year. 

the etiacemmaniieks therefore, which the amoust of 
$1,481,951.07 is required to meet are the costs of operation and main- 
tenance of the station and interest on operating capital. The 
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following estimated figures prepared by the accounting department 
ef the Comission indicate, approximstely, to what extent these 


{tess will be met: 


fetal interest chargeable for the fiscal 
year ending Geteber 31,1922 on operst- el Pe 
ing and nomeoperating capital go, 175, 1160.84 


Peduct - Interest from Sovember 1,1921, 
to January 31,1922 chargeable te 
eapitel (Unit gl began generating | 
power on January 26,1922) 917,062, 81 


Balance chargeable to current and future : 
aperatione er to capital $2, 688,047.65 


Power generated at $20.00 per _ 
B.P. in 1922 $1,481, 951.07 


Geduet - Cost of operation and 2 
maintenance 82,026.32 


Belance available to appiy 
against interest 1.360, 908228 


Balance to be capitalized or carried 
forward as « deferred expense to 
be charged agninet future revenue $1, 4658,125,.538 


} with a view to indicating the extent to which the inclusion 
ef interest in operating costs on a basis of « flat charge of $20,060 
per i. P. exceeds the amount which might logically have bean ceter- 
mined as properly chargeable therete, we have made some calculations 
which are shown in the next succeeding paragraph. 


LETSASST CHARGES: 


SUREES TO N-CHIPPAGA DEV BLOPESE: 
| Ustil such time as the construction of the qucensten- 
Chippava Development is completed and the mine genereting units are 
in operation, interest charges on the tetal capital investment wiil 
require te be apportioned as between capital and epersticns, it 
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is our understanding that each unit will te capable of generating 
about 55,000 4. BP. per anntm, and it seeme that a logical basis fer 
_ determining the amount of interest ehich equitably Shouid be charged 
inte eperating coets would be to divide the total interest charge 
inte ninthes, and then charge eperations with one-ninth ef the 
interest as each generating unit is put inte use, having Fegard te 
the portion of the year duriag which the service ie rendered frea the 
date esch generating unit commences to operate, or instance, on 
S64 sesumeé capital outlay of $70,000,600, with interest tentatively 
Calculated on a 64 basis, the annusl interest charge would amount to 
$4, 200,000.00 and each one-ninth would therefore amount te approx- 
imately $466,667.00. in the year ending Gctober 31, 1922 one unit 
wae in use for nine months, one for seven months and ene fer one 
month, equivalent to seventeen months operation of one unit. on 
the apportionment basis Suggested the interest chargeable te epera- 
tions for the fiseal year ending October 31, 1922 would therefere 
amount to $661,111.60 as eompared with the amount provided through 
charging $20.00 per B. P. which it is estimated Will amount te 
#1,400,000,00 for the period, ‘the Commisaion is naturally desirous 
of stepping the charges of interest to Construction as seen as this 
can be effected; in fact they hope that by continuing the arbitrary 
Sharge of $20.00 per Hi P. the tote] interest charges will be 
absorbed in power coste when five unite of the mine are in operation. 
the queensten Plant was conetructed for the primary purpose | 
of obtaining needed additional power, but also with the thought and 
expressed anticipation of materially reducing the generating costes 
per unit. in view ef the expectation of developing cheaper power 
at this plant and keeping in mind that the aversge cost of all power 
Supplied te the Wiagare System Guring the fiscal year endiag 
October Si, 1921 amounted te $12.26 per horse power per anmum, the 
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putting inte effect of a $26.00 rate for the qaeengton Plant apsears 
rather inconsiztent, 

| the policy af the Power Commission of reducing ae rapidly 
SS peesible and of stepping priar to completion of the plant, the 
eharges of interest inte construction Coste is e¢oumendable in 
principle, but it appears that ah @¥rer may Seve been made on the 


side of conservatiem through adoption of the $20.00 rate when it is 


considered that with interest apportioned on the basis suggested the 
cont of thie power would heve been deterained at approximately $10.00 


per horse power per annuz 
Adeption and continuation of the plan suggested for 


apportionment of interest would not be reccamended in ease undue 
delays should be encountered in the inetalistion of the adéitionsal 
generating units. 

The effect on the sewer costs af the #1 Sgare System for 
the year ending Gcteber 31, l9te through adoption of the $£0.06 rate 
instead of the rate of about £10.06 which would resuit from the 
jegical sppertionment ef interest ies an increase of about $746, 566 
and thie facter should, of course, be borne in mind in considering the 
operating results of the system for the eeried ending Auguet 3l,l9s2 
as indicated by the atteched accounts, 


SINKING FUND POR QUESNSTON-CHIPPAWA DEVALOPMSNT: 


No provision has been made in the seceunts during the year: 


ending October 31, 1922 in respect of a Sinking fund for repayment 

of the capital seat of the queenston-Chippawa Development. it will 
be remembered that the Ontario Niagara Develepment Act under authority 
of which thece expenditures were made does not specify any sinking 
fund peried but merely provides for a sinking fund being established, 
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we ave informed it is the intention of the Power Commission to 
defer the waking of any sinking fund provisiens for some two or 

"three years and to then provide for a sinking fund on either 4 
fifty year or sixty year besis. With a view te showing what 
effect thie sinking fund wiil pave on the cont of power per h. p. 
per amum we sre appending a table in wiich we have necessarily 
assumed the figures as to the total capital cost and the generat- 
ing oapacity viz: 


Particulars 
Assumed Cagiteal Cost $76,000 ,6000.060  2'10,000,000.00 
Assumed Generating Capacity 495,000 2.8 495,000 EP. 
Anwaal Sinking Fund ; 
Payments $ 486,800.00 2 294,140.60 
Amount per 3,.P.per annua 


it appears quite proper te defer making sinking fund 
provicions for a perieé of two or three yeurs until such time as 


gonstruction is completed and the plant is in fuil operation. 


@e were requested in connection with this work, to report 
upon the acquisition of the properties from the forente Railway 
Cemoany in the so-called “Clean-Up Deal*® but we are informed that 
thie transaction was cot completed untii November 1, i022 and wiii 
not therefore enter inte the recerde of the Mydro-ssectric Dower 


Somaiseion for the fiseal yesr ending Geteber Si, Ave. 
Yours very truiy, 
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Ostober 31,Noveuber Tila 32, 
rs i ae | 
$57,605,750 50,005,809 60,254,386 60,685,209 61,244,865 61,540,702 61,309,106 61,598,381 61,869,510 
| Saaere 325,889 | 524,850 325,737 «326,029 500,455 310,077 289,607 289,909 280,008 50,967" 
(986,018,366 59,320,608 60,559,206 61,011,056 62,470,886 61,041,154 61,619,183 61,045,059 62,129,509 62,440,995 62,500,638 
| | | | 
| | | : 
| | } 
1,822,125 1,521,278 1,521,182 1,522,509 1,822,631 1,522,608 1,514,345 2,514,363 1,514,418 1,524,864 2,514,906 
8,533,621 8,560,094 8,652,571 8,679,406 8,614,709 8,828,447 9,576,489 SERS, ANG | #,658, 278) 9,700,590 10,276,141 
7,270,509 7,260,852 7,530,268 7,601,087 7,715,498 7,954,37 7,996,281 8,035,568 8,126,777 8,163,710 8,277,429 
461,548 449,703 | 449,953 449,935 449,955 452,678 443,003 400,894 400,009 400,002 400,470 
14,000 57,841 94,470 268,155 «817,969 264, 032 437,315 
$17,000,679 17,857,648 25,228,463 16,421,160 


* Ralanee Walkerton Quarry Account at August 31,1922 $289,967.53 
Add « Sundry amounts being transferred from account 


Torether, 
owing the Hanover 
Limited, per 
Say '15,1920 of 
35,1922 of » 


Conent 
of Haroh 14,1922. 
6,000.00 Less payment « 
000,00} 


32.47 


$260,000.00 


Exhibit Ia 


HYDRO- ELECTRIC POWER COMMISSION OF ONTARIO 
NIAGARA SYSTEM- QUEENS TON-CHIPPAWA DEVELOPMENT CAPITAL COST AT AUGUST 31,1922, 


étails prepared from Accounting Department Records 


of the Hydro Commission) 


General and Head Office: 
Franchise Charters and By-Laws 
Upkeep of Farming Lands and Buildings 
Farm Account 
Right-of-Way- 


ae 


Purchases 
Cost of Land 

Taxes on Land 
Material and Signalling Apparatus 
interest on Mortgage 
Damage to Crops 
Legal Expense 
Easements 

Rent 

Other Damages 
General Expense 


Business and Legal 
Postage, Telephone and Telegraph 
Rent : 
Advertising and Entertainment 
Personal Expenses 
Preliminary Surveys 

. Expense of securing labor 


Together 


Less- Credit Balances in following Acco 


Land Damages and Flooding 
Rights $ 3,109,03 


Sales of Products 272, 07 
Fire Insurance 5,000, 00 
Insurance and Taxes 4,457.14 
Administration Charges 47,429, 09 


Interest during Construc- 
tion 721,100, 76 
Fire Protection 262,22 


9,399.95 
90,127.49 
22,798, 49 


38,315, 07 
1,279,467. 30 
2,061, 02 
$,893,18 
108, 27 
2,155.50 
2,805, 85 
9,350, 00 
33,251, 21 
53,927.76 
3,430, 06 
3, 07 
197.50 
120, 00 
308,53 
961, 26 

8, 00 


8,21 
$1,552,697, 72 
unts- 


$ 781,630.51 $ 771,067.41 


Engineering 
Intake Works 


52,452, 32 
1,353, 359,29 


River Improvements 
Auxiliary Passageways 

Ice and Log Chutes 

Flumes - Wood 

Flumes - Concrete 

Penstocks - Steel 

Penstocks - Concrete 
Penstocks - Auxiliary Wood 
Penstocks - Auxiliary Steel 
Penstocks - Auxiliary Concrete 
Power-House - General 
Power-House - Superstructure 
Power-House Substructure 
Power-House Machinery 
Turbines and Governors -Main 
‘Exeiter Turbines 


Office Houses and Buildings - Permanent 


Machine Shop Equipment 
Power and Telephone Lines 


Bridges, Trestles, Culverts and Roadway 


Stores 


Carried Forward 


1,051, 630, 42 


563, 32 


69,841, 09 


1.60 
2. 08 


1,068,664, 58 


94, 03 
503. 91 


61,622, 96 


226,71 


1,388,306, 10 


555, 40 


1,864,566, 83 
400,231.38 
1,479,560, 91 
2,257.74 
53,927, 40 


33, 81 


1,663, 85 
2,502,927, 44 
1,470,216, 21 


$13,593,876, 79 


——— 
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Exhibit Ia Cont'd, 
- 2 - 
NIAGARA SYSTEM- QUEENSTON-CHIPPAWA DEVELOPMENT CAPITAL COST AT AUGUST 31,1922. 


, Brought Forward $13,593,876, 79 
Temporary Buildings 119,541.13 
Construction Plant and Machinery 1,997,298, 84 
Construction Railways 346,686, 02 
Construction - Power, Light and Telephone 90,907.61 
Compressed Air Systems 3,865.18 
Heating and Ventilating Systems ie easeni Fo rebay 41.78 
Heating and Ventilating Systems (Permanent Power-Hsuse 224, 56 


Heating and Ventilating Systems (Permanent) Transformer 


House 4,90 
Sanitary and Drainage Systems Pediambekl Forebay 442, 40 
Sanitary and Drainage Systems (Permanent Power-House 36 E36, 75 
Sanitary and Drainage Systems (Permanent) Transformer 

House 33, 92 
Oil Supp y Systems ehoniacoier Turbines 1,560.12 
Oil Suppiy Syetems (Permanent) Generators 35, 56 
Oil Supply Systems (Permanent) Transformers 1,161. 71 
Water Supply Systems (Permanent) Power-House 13,639.52 
Water Supply Systems Siem Transformer House 53.77 
Water Supply Systems (Permanent) Forebay 17.8 
Compressed Air Systems PeGiearamtd: Power-House 437.90 
Compressed Air Systems Permanent) Forebay 3S, 24 
Permanent Water and Sanitary Systems . 86 
Reservoira 23.16 
Primary Power Dams and Spillways 89.35 
FPorebay 1,271,354, 73 
Headworks - General 224,135.53 
Headworks - Superstructure ; 5,446.51 
Headworks - Substructure 1,438 , 464.41 
Machinery - Miscellaneous 2,47 
Canal 58, 744.989, 32 
Permanent Railways 260,000, 00 
Elevator Shafts and Tunnels 74,211, 85 
Work on Escarpment 61,829.88 
Salvage of Material and Pyant 222,041.47 
Queenston Station Superstructure including : 

Generating Equipment $6 , 248,428.15 


Less- Amount transferred to Niagara Trans- 
former Station Account for Queenston 


Transformer Station _2,721,057.95 3,527,370, 20 
Screenhouse Superstructure 226 ,205, 86 
Suspense Account 4,878, 24 
Works Orders 148,572. 42 
Test and Inspection 35,3503. 68 

Together $62,259 ,642.54 
Less- Credit Balances in following Accounts- 
Construction Roadways- Maintenance 428, 43 
Auxiliary Plant Operation 14,199, 47 
Construction Plant Maintenance and Repairs 3,406.99 
, Whirlpool Substation - Montrose 18,602, 90 
| Unclaimed Wages _-23,332.91$ 59,970. 70 


‘Balance at August 31, 1922 $62,299,671, 84 
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AND ITS SUBSIDIARY THY ONTARIO TRASHISSION Ge ITED FROM OCTOBER 31,1921 TO AUGUST Sl, 


yp ee ee ee ee Fi. «Sa ee Be ae aS ee. : 
Octeber 31, November 350,Decenber 31 31, Pebruary 28 March Aprii 30, | June 36, 
Particulars | a | Cems ees 4 a gaa” daa a” | : 
| | | | | | ] ’ 
| } | 


($22,025,611 22,025,011 22,025,012 22,025,812 22,095,822 22,025,811 22,025,011 22,025,822 (22,025,561 22,025,861 22,025,561 
5,825,004 3,525,094 5,525,004 3,515,004 5,525,004 5,515,004 3,515,094 3,515,004 3,515,004 5,515,004 | 5,515,004 


ing Qysten | een | 7,043 7,063 7,867 8,030 8,050 8,075 8,234 8,272 8,427 8,942 

Sanden ee eee nee eee eee ee ee ee ee ee 
Autos, Trucks ote. 1,251, 89-28 | 1,28 1,251 > re oe oT Oe OS 

: 16,3544 ; 10,344 : 10,288 | 26,283 10,283 16,302 $2 10,302 — = 20,302 10,302 | 10,302 10,308 


($25,041,675 | 26,041,726 25,641,752 95,642,001 25,642,828 25,642,354 25,042,400 25,642,068 25,642,422 25,697,502 25,638,088 


36,805 935,905 955,808 935,805 935,805 935,805 935,805 935,805 935,805 


Distributing Stations $ 935,805 935,505 | 
Transaission ‘ines 607,791 697,702 697,701 697,701 697,791 697,702 697,792 697,701 697,791 97,791 607,792 
Adéitions to Piant | 95,027 95,027 95,027 95,027 95,027 95,027 95,027 95,027 95,027 95,027 95,027 
Palis Power | | | 
— 103,449 103,449, 203,449 «103,449 «= 208,440 «= 103,449 105,449 «= 105,449 203,449 105,449 205.040 
Real 2,179,872 1,279,672" 1,279,872 1,179,872 2,179,872 | 2,179,672 2,179,872 1,279,872 2,179,032 1,179,052 152 
Real "state Purchase | ) ) . 
FR anne Reet 17, 746 17,746 | 17%, 746 | L?, 746 | 27,746 17,746) 17,746 17, 746 17, 746 17, 746 17,746 
‘to | } ; 
Estate 080 6,080 6,080 6,080 6,080 6,080 6,080 8,080 6,080 6,080 6, 080 
¥.D. $7350 3,350 | 1,380 1,380 1,380 1,350 1,360 1,350, 1,350 1.3500 
oe so so se se fe fe se fe oe ae ae 
Sneineering __15,023| 28,083 | 18,033 | 25,083 15,023 15,023, 15,023 15,025 18,023 18,023 «18,025 
Together 9 3,099,076 | 3,099,076 | 5,099,076 | $,099,076 3,089, 076 3,099,076 3,093,986 | 3,099,986 
| | | 
Totals $28,740,749 28,740,967 22,762,404 25,762,450 20,741,395 26,741,554 25,740,568 


Bxhibit ITZ, 


BIAGARA SYSTm 
COMPARATIVE STAPEINT OF ee ee ae 


(BASED UPGS BOGK ACCOUNTS AWD 


TSU MONTHS RNDING AUGUST 31, 1922, 


Wovesber December January | Teveuary Mareh 
eS Partioulars =§ —s&s_— és is2% | 2922 1922 | 1922 92: L92: 
| 0ST OF Pour. | 
} 
| Ontario Power Company of Niagara Falls- | 
: At $9.00 per HF. per Annum $ 72,205.75 72,084.75 3 Bitar 3 72,126.75 % ee oS 
| At 18,00 per ".F, per Amiwue7: 122,135.00, 120,249.00 — 18,954.50 | 0, 13,029.54 rt 
Toxether $204,418.75 $192,333. pes igane.616.06 0 75,105.02 ’ 72,038.63 $ 
Add. Eotimated Net toss of the Ontario Power 
Company of Niagare oe ané its subsidiary, 
The Ontario Transmission Company, Limited, | 
representing additional Cost of Power to | | | 
the Niagara Systen (Sxhibit ry) | 5,319.96) 12,526.97 7,603.62 50,958.94 53,194.70 | 72,109.64 151, 
. Together, representing Total Coat of Power | ate | 
the Ontario Power Company $189,098.85 $204,560.72 $198,677.37 $153,775.69 $128,299.72 $144,148.27 $228,356.32 $119,397.39 $ 99,659.60 
Uagmetan-cntrrane Development- at $20.00 per | 
HP. per Anmm | im -  4,992,22 89,365.00 121,693.30 156,373.43 935,833.33 187,666.66 
Canadian Miagara Power Company~ at $13.00 per | 
HP. per Annunt 50,000.00, 50,000.06) 47,024.35, 49,946.96 40,887.91) 49 a secqente 
Sandry 2,595.95 2,624.74, 2,639.08 , 605. {es 1,552.37 612. 709 
Total $241,694.80 $257,475.46 $253,333.61 $295,693.44 $301,423.30 $351,109.03 879.46 $357, 787.54 $3 
cost oF rmerrs of LL oraiag SYSTEH, including 
of Administrative 
operation Coste distrivuted direct to Lines 9 18,059.35 $ 21,092.07 % 24,872.66 $ 25,019.89 9 24,304.99 $ 22,057.66 % 25,202.63 9 22,896.95 8 25,244.00 233,199.53 
madagemnnoe Conte dastrthuted aieot to Times so onsen am-oYNBP| worsensbe| suaeyes| di,enuaa| sa,satces| ascamnces| a.stm-a0 e- 
Indircet Expenses (Exhibit Iite) 159101226. 15,667.35 17,821.93 17,474.88 16,723.76 19,116. __ 16,609.46 18,804 - 7972. 
% 41,227.33 § 48,927.23 § 58,572.16 9 62 27 $ 64,256.42 $ 578.67 $ 346,52 3 67,260.28 § 67, 
a ee o dethin Yet ’ . 2830. . 83, 74,346, ’ 3 70,666.24 
Maintenance of the Queenston Station and 
Overhead Charges applicable thereto, 
ineluded above 2 a pm 8,000.00, 8,000.00) 8,000.00) 8,000.00 
Balanee 8 41,227.33 § 48,927.23 5 53,572.16 § 53,820.27 $ 56,256.41 5 75,870.07 9 66,346.52 
Total Costs exclusive of Pixed Charges $283,922.13 $306,402.69 5511, 704.27 $349,515.71 5357, 679.71 $406,687.70 $439,225.98 
PIED CHARGMS (As estimated). H Systen Proper. 
Interest on Capital Investwent (5%) 8 62,852,233 63,311,621 9 pe ety 3 64,200.99 $ 64,327.12 5 £8, 08 8 tet eH 
Provision for Renewals (2.5) 28,277.83 28,507.51 28,567 2949.17 9007.24 9928 9195. 
Provision for Sinking 19,166.06, 19,166.00 ieee 19,166.00 19,166.00 19,166.00 19, 
for Contingencies We 3,125.06 3,225.00 _ 3,125.00 3,125.00 Be De! By 
Total Fixed Charces $115,421.06 $124,110.12 $214, 206,41 Lieaeaa sel $215,615.56 $118,379.14 $216,066.41 
Total Cost om the above basis |§396,343,19 $420,512.81, 5426, 000,58 $464,954.87, 473,295.07 $522,066.84 $555,292.59, 


(Charges against Private Companies 
and = Municipalities represented by Interin 
3B 


fils) 


representing the anount by which 
eharges on Monthly Power Bills 
were insufficient to meet Cost of Operations, 
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Sxhibit llla 


ASALYSIS OF OPERATING EAPRA?E* POR peihs ts EGSTHS 
\ SUBSIDIARY TO "TATHE WT OF ope ATIC 


Superintendence $ 902, 
Laver & 148, 101,13 
Supplies &, 276, 22 
Beating 202,15 
lubricants aud Yaste 1,482,135 
Water Supply 2,212, 29 
telephone ond Telegraph - 1,393, 30 
Rentals and taxes 870,93 
insurance 2, 967,16 
Si ecel lenceusr 614,85 
travelling Sxpen ses 994,96 
General Expense 20, 277, 74 
Leow Tension: | 
Laber & 7, 351,96 
Suppld ex 2, 743,80 
Pieeel laneous 133, 97 
General Expense and . 
ineurance 1,140, 32 
a Supplied (Tranefemer | 
tals) 509, 76 
Sentai, and Taxes 95,65 $ 11,975, 46 
All Stations: 
Superintendece & 5,220, 47 
laoor i ,166, 42 
Supplics 546, 68 
telephone and Telegraph 6, 45 
=i see] aneour 816,45 
travelling Bxpenres 147,52 @ 7,906,977 % 208, 577,94 
Patrolling 3 24,322, 44 
4 seellaneous 299,15 $ 24, G21, 89 
Total (Bxhibit 211) # 283,199, 55 


Exhibit 111», 


AWALYSIS OF MAINTENANCE mxy 
ion 


Porticulars 
STATIONS= 
High Teasion: 


Lands & 3,204, 76 
Buildings and Structures 3, 560,30 
Water Conveying sad Controlling 41,29 
iydraulie Machinery 485,16 
‘Lectrical Equipment ; 56, 450,89 
Hiseellancous 509,82 
Permanent Auxiliary Systens 16, 221,30 
General 1, 264, 53 
Administrative and Office 
Expense 5,824.91 $83,559,95 


Low Tension: 


Lands 3 2,73 
Buildings and Structures. 1,976, 30 
Slectrical Squipzent 8,829, 06 
Pemmanent Auxiliary Syetene 511,44 
Aéministrative and Office 
Sxpense 733.52 = . 
General 2.30 $11,155.29 $8 94, 688,24 


High Tension:. 
Lande } 3 4,022.91 
Structures oni Apparatus 8,79 
Pole or Tewer Lines 19,395, 87 
Conductors and Cables Over. Rx 
head | 39, 926,19 
Bagineering and Superintende 
ence 5,547, 85 
Sundry Itene $6, 606 
Lew Tenei on: 
Lands $ 9,081,094 
Structures and Apparatus | 41,841,17 
Pele or Tower Lines 28,376,158 
Cenducters and Gables overe 


head «49, 886, 27 
Sugineering snd Sypcrintende 


enc 
General 82,24 $62,425, 08 


All Sections: 
Hon-chargeable Time ef | 
mii: ico, $ 5,176.69 $137,153, 38 


969, 851, 62 
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3231, 841, 62 
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Exhibit lille 


MISSION OF OHTARTO 


, SAPSiSES POR THE TEN MONTHS expres aneye 
a 38 


(BIARY 70 STAT@oaY oF opmRaTro: 


OPSRATIGN« 


Salaries 381, 469, 48 
ene Expen res 320,29 


ARE : 
Telephone and fel egraph $5.85 $24,860, 22 
Field 9ffice: 
 Salert ee | 915, 281, 33 


revelling Expences 1,870.13 
General Expense 2,077, 02 


eous Sxpen sea 662,99 
etephone and Telegraph 397,30 
Stempe snd Stationery 6 


Senerals 


SLectrigal Zagineeriag 3 1,853, 79 

Sunicipal Department 2,055, 81 

Bunieipal Adming stration . 19, 469,85 

Euniciosal Audi ting S, 726, 53 

inventory, Stations, Lines ete, 1, 426, 46 
Biscelleneons Equipment 2,143,268 

Sate Separtment 14193, 15 

Handling Saintenance Stores 16, 773,07 

Eiscellaneous Expenses 961,72 

Overhead Operating Expenses 35, O67, 6B 

TLaboratery Exp ences 24, 617,19 

Garage Exvense 5, 402, 42 

testing Temper. 1, 485, 66 119,176,490 | Aa 
eserve Equipment { Rentale) 1, 464,94 $165,169, 06 


General Administration 6, 137,93 
Administrative and Office Expense 687,05 
Reserve Squipment Expense 63,14 


Pield Offices: 


Salaries and Bxpenses $ 782,03 
Fiecellaneous Expenses 67,78 
Administrative and office ' 

Expenses . 75,10 914,92 7,803, 03 


/ 


$172,972, 09 


£5 B80 , 

$500 sk 

Ba seht 8 
a % 3 


ae 


ae 
ie 


eg 
3 


, > pat: 
ouRARYO YOU CONANT OF NIAGARA YAGI AND 179, SUBSIDIARY > 
' covsarrv consounammo omen AGouse 7:8 "Fat HOHE OE AOU SL, 2922, Cac wen Dee Aaeomts nd Hetnahed Plgee) : ae 
—S le ea oye oe “Hovesber ‘peter | Jammer | Siena | Yareh a: |) 
oe ee | “a” | Se | Be 
Power Sales 
Hiagara auton (At $9.00 and $16.00 per H.P.) $194,418.75 $192,333.75 2295 ,078.98 $102,816.75 $ 75,105.02 $ 72,033.63 $ 77,282.25 3 36,000.75 /$ ison 
Other lNydro Undertakings: 
Thorold System 3,158.36 2,838.42 2,947.15 1,991.83 1,907.69 963.13 
Certain Mmicipalities on Niagara Rural Lines 6,031.50 6,977.04 6,046.68 6,482.36 6,528.75 6,317.63 
Companies- ; | _ 98,051.06 96,329.94 97,560.50 100,956.85. 106,346.40 127,243.31 
foetal Sales $301,639.67 $297,479.15 $297,622.08 $212,247.79 $189,887.86 $197,461.70 &: 
DEDUCT © a 
Water Power Ren & 20,464.98 § 10,712.97 $ 10,758.71 $ 10,085.04 '$ Lo gg 1 3 2.e-e 
Operating Expenses seo (mantnds T¥a)} 14,949.75 15,659.74 15,642.26 15,667.02 15,274. 
Taxes and Insurance 20,782.78 9,053.38 6,035.53 6,023.95 8,114.36 8,225.93 
Totel Bxpenses, exclusive of Power Purchased $ 49,033.73 $ 51,760.54 5 48,652.66 $ 48,707.04 8 51,765.86 3 47,225.89 
Asa aa Power Purchased 68,094. 03. 96,135.97 | 94,218.83. 52,114.34 24,286.33 55,076.92 


Total Expenses ($138,027.76 $247,905.81 $142,871.49 $100,821.38 $ 76,050.19 \$102,296.81 
$163,621.91 $149,973.34 $164,750.59 $212,426.42 9113,857.67 3 95,164.89 


i Balance 
es ATHIVISTRATIVS EXPRNSES. (Including portion 
of Aéninistrative Expenses of the "ydro-Eleotric 


Powsr Comniesion} 3,736.36 4,282.20 4,586 = 5,002.19 _6,514.16| 5,570.22 
Balance ($259,875.55 $145,292.14 $150,163.09 $106,424.22 $107,323.52 $ 89,504.60 
ADD ~ Wiseelilaneous Revenue, ete. __ 6,770.24 5,511.99 _ 3,945.60 522,08 3 3,004.4 
Profit before deducting Yixed Charges ete. (8166,645.'79 $148,803.13 185,725.35, 110,369.82 108,967.65 | | 1.60 S 8 704.42 9 89,9704 to $1,055,675.13 
DEPUCT - Fixed | 
Sinking Fund i in respect of Bonde, : 
Debentures, ete. of the Mydro-EFlectri¢c Power 
Commission of Ontario- | 
Forty Year 4% Debentures 1957 (Par $6,000,000) = & 335.35 6,333.33 6,335.34 8,335.33, 
wenty Year 6% Bonds 1941 (Par $3,200,000 2,606.67 2,966.67 2,666.66 2,666.66 
Cash Advanees re P Line | ,272.64 9272.64 §,372. 5,272.64, 
Provision for Renewal of Plant and Equipment, and | | 
nner of Furniture and Fixtures ete. 32,539.64 52,530.64 32,539.64 32,559.64 32,539.64 ¢ 
Pond Fs} ; 
Om Isaues of the ¢ | 45,209.98 45,199.99 45,200.01 45,200.02 45,200.00, 45,200.02 45,200.00, 45,200.00) 44,679.17 % 
on 6s 1941 Issue of rn | 16, 000,00 16,000.00 16, 006,00 16,000.00 16,000.00 16,000.00 16,000.00 16,000.00 16, 000,00 ¥ 
Interest on Cash Lamenes in comection with 
Third Pipe Line 16,594.29 16,399.49 16,397.35 16,397.13 16,396.04, 16,395.90 16,595.85 16,395.70 16,392.70 163,959.13 
ae 5 @ to the Commission on xe of Interest { } 
ke) a Debentures o he Comission 26,666.67 26,666.67 26,666.66 26,666.67 26,666.67 | 26,666.66 26,666.67 26,666.67 26,666.66 266,666.66 — 
rrepert rtion of Discount on bonds gh An off. } j 
on Issues “ot the Companies 5,202.67 3,201.67 3,201.67 5,201.67 5,202.67 3,201.67 3,201.67 3,201.67 — SR 
On 1941 Issue of the Comission 652.00 652.60 652.00 652.00 652,00 652.00 emt 652.00 . 
Ameriean Sxchange- . | 
On Fond Interest Payments, 2,906.68 3,206.68 2,906.68 2,906.68 2,906.68 2,906.68 
Portion on sami oom to cio 1921 Bonds | 1,492.32 1,492.32 1,492.32 1,492.52 © 1,492. 1,492.32 
a ay a $161,325.89 | $261,330.10 $161,328.97 | $161,328.76 $261,327.66, $161,527.55 9159, 
sores Ra, representing | 
or addition to cost 0 = to the : . ) 
iexntbit IT) |\® ,329.90 ¢ 12,526.07) 6 7,603.62) § BE, 958.945 52,560.02/9 70,242.92 $140, 604.62) 4 82, 652.05|¢ 62,585.40 
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Exhibit 1¥a 
SHE HYDRO-ZLECTRIC PowxR CORNIS®1OH OF OB TARTO 


GeTARIO Peis ies pone OF SIAGARA FALIS 
$ SUBSIDIARY 
THe ourante. TRASEET SCT COB PAY, LIN ITED 


ANALYSIS CF OPWHATIKG Expeyczs YOR THE TS MORTH® ENDING AUGU®T 51,2922 
SUBSIDIARY TO GPERATING Alcoust 


7 - Total per books at Auguet 21,1922 
PRIGCT= Gundry Itens prerated fer purpose of estimate 


Balance, ( Zxhibit 1¥) 


Amount 
247,297, a0 
Supplies 1, 652,10 
iubricants and Waete 6,246, 77 
‘Restoring Surface over Third Pipe 
Line 7, 000, 00 
Electric « Ei scellsncous 792, 02 
Kachine Shop 2,41 9$62,987,18 
i: reulie 
B: S 7,087, 22 
Suppli es 144, 52 
Heating 8, 65 
gr Expense 3,210,224 $16,460, 63 
sastes 
Labor 719,142, 96 
1,174,828 $20,317.78 
Tee os 2,10 2 93,757, 69 
Fs $ 2, 203,17 
_ Sup plies 83,94 2 2,287.11 
3 3,370, 30 
Kiseet laneous 474,07 
Production 68, 09 
Heating 423,29 
Sale ef Scrap _ 346,43 $$ 2,196.32 
Steres arte mt-Ei seellan eous 2,291.82 3 4,487.14 
TRANSEISSION LIUFS. | 
Patrol 5, 203, 41 
Croreeing Kental 272, 00 $ §, 476, 42 
Field Office , 
Sal aries O86, 480, 30 
Travelling Sxpenee 1,672, 47 
Stanps and Stationery $31.26 
felephone and Telesragh 848,40 
ineuranee 413. 83 
Hiecel} en cous ___ 870,04 _ $40, 516,50 
a $ $625, 43 
fravelling Expenses 13, 75 
| Si cnadianscus -75 $ 5,539,912 
Blectrical Sagineering Department ae oe 
* 
-54,78 % 46,856, 60 
5 STOLE SEREEE LIGHTING 273, 68 


4 
52, 782,20 
1, 166, 00 


$151, 586, 20 
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Exhibit 1¥> 


THE HYERO ELECTRIC Power commreayoq OF ONTARTO 


ANALYSIS OF BAINTHHANCE B¥PRN Ee POR THS THY WOETR® expres 
TO OPERATING ACCOUNT 


Parti oulare 4sount 
POURR DEVELOPY ie. 
General Lan da $ 1, 782,98 
Bullding end Structures 1,175, 48 
Vater Conveying and Controlling Structures 1,044, 44 
Hydraulic Eachinery and Apparatus 22,145, 68 
Slectrical Squiprent 17, 700, 59 
Permanent Auxiliary Systexs 16,334, 38 
Eieeellaneour Equipment 2,241,26 6 55,424.72 
RAIS TRAS*"FOREER 7? aTIOns: 
Lands 3, 803, 43 
Buildiage and Structures 3, 275,13 
Electrical Squipmeat £2, 008,58 
Permonent Auxiliary Systenr 3, 038,12 
Fiseellaneous Squipment 745,08 
Sen eral > Se oe ee 
TRANSPORNER STATION (Pert Colborne Station }~ 
SHANE PURER STATION (Pert Colborne Station} 
Buildings mae Structures ; bart: 
Hleetrical Squipment 109. 42 
auxilisry Systens 48,10 @ 210, 77 
SERVICE BUILDIE GR. 
Hachine Shop Building and Carpenter Shop 3, 023, 03 . 
Storehouse "92,68 § 3,915.7 
ONTARIO POWER COMPANY (CHARGE® AND #ORK ORDER? 
APPLYING TO THE SYSTEE AT A WHOTE)~ 
Fower Departeent = Gen eral  +423,18 
freneformer Station + General 2,841, 68 
Treumiesion Lines « General 8, 651, 06 | 
Btorchoure for Systex 477,49 $ 12,398,868 
STATICNS AUD Votes 1, 587,29 
17,101, 07 
~ $3. 000, 00 each mouth, pending distribution as . 
at October 31, 1922) 30, 000, 00 


| : Total, per Exhibit 1¥ # 153,214, 49 
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YORO-RLSCTRIC POWER CONWISSION oF oNTARIO 
BIAGABA S¥°TRE 
Ale het Snessee AGTUAL CO°T PER HoRty PGOVER F THe PITC4E. YEAR 
MUDING OCTOBER 31,1921 TOGsIH A ITH A CORP ART S0n OF InTES 
RATSS CHARGED TO WUNICIPALITINS IN THAT YEAR AUD FOR THE 
TMi EOWTHS EKDING AUcUS? 31,1922, 


Fiseal Year ending October St.1¢22 | Ten Sonthe ending August 31, 
interim Rates Charged | Actual Cost 1922 — 
Yunicipality Hoev, wis i920 Jan, is 1921 ie voy. ,1021 Rater © he 
Ls) :O ‘oa ae * . 3 
Dea, 31,1920 cot, 31,1971 year coll - per Teettaae i 
ae F 
$38, 00 234,87 332,00 357,00 
49, 00 45,88 49.00 49,00 
- 00 
45,00 44, 59 45, 00 50, 
SS: se) See) Be 
2,0 a te Se pee S 
et $2.84 30, 00. 37, 00 
AO, 00 * 
53, 49, 00 53. 54,00 
00 50, 01 60, 06 60, 00 
se: | sei] Sie) ie 
}, O06 25,03 Se hy 
20°00 20, 88 20, 00 25, 00 
26,00 -s =" 
60, 90 62, 29 60, 00 66, 00 
70, 00 16, 16 70,00 70, 00 
48, 00 47,13 48, 00 52, 00 
24,00 24, 59 24, 00 29.00 
t 13.0 28, 09 26,24 28, 00 52.00 
Shi ppawa Village 35,00 re | pg a oe ree 
— pret 60,00 50, 50 66, 00 60, 00 
need seas 66.00 64.53 56, 09 62, 00 
yet 35.00 85, 00 68,76 88,00 85, 00 
Se ate aT ae 37, 00 37, 90 37, 00 27, 00 
Dercham fowmship 57,00 Hige rie 50°00 50°00 
Derchester 50, 00 waae Hp 70.00 72°00 
erate 3800 38, 00 33,50 38, 00 38,00 
ote ae: |e | S| Se | ae 
abate eps ee 98 17,00 22, 00 
Dand 14, 00 17, 00 17, P 
rv 38, 00 40.90 41.21 40,00 $9, 00 
severyha 40, 00 40,00 39,81 40, 00 44, 00 
a : 38,00 32,93 38, 00 38, 00 
a 75, 00 75,00 69, 60 75, 00 80, 00 
Eabro 2” 60 27 00 29.88 27.00 29. 00 
Btebicoke ‘ownship 4358 | 4i'6e 47,36 2100 46.00 
Exeter Ps AD "00 40, 04 44, 00 47, 00 
aneans 63,00 60,00 56, 92 60, 00 60, 00 
| Sones’ 20.00 21, 00 23,50 21,00 25, 00 
Galt 45.00 35, 00 39, 65 35, 00 38, 60 
Georgetown on’ 35 18.35 71, 52 78.35 76, 00 
Seaertch 43,00 50, 06 49, 87 sate a a 
a. | 55, 00 48, 59 oa 
coaisn ne ae | oe | oe | ee 
_ 36.00 31, ' 
eel tates 16.00 17,51 16, 00 20, 00 
Ramil : Ts 40, 22 4 
Harri ston s2,00 6 62°19 87.00 64, 60 
| Renwal 2 yt 23, 00 26,23 23.00 29, 60 
Hespeler 21. | 5°00 49.11 55, 00 55,00 
Highgate a. 9 * 90 25, 66 23,00 00 
Ilngereoll g2,00 | a5! ” 
! : 


‘Lierso gal 


Rah 9 
é ne ieee Se 
4 i 
’ . i . 
_ eae : 
= ee 
- 
“4 
es ‘ 
Z 
N 
wy 


yassarecacaacaane ag a8 sauate s8 qgtnteee anagsse | , 
SSSSSEESS3RES SSS gee es SSeseses8ss eee BS25s8 


Ss ae tay sageeagarunaantcanaaae aagsisiaaateggensaenny 
mae wae PESIREASESCISORESSSCAGROGMPECERSESEESINSAEES | 


eaquasasseascasterses FA RARE SRRS aacasiengaeanatnes 
sRissslaeaue segassauatdsedddeasdansereuecauytsa o% 


/ a eS 4 ' . 
: hoa a 
: a ee ee ~ 
’ ) ‘ ‘ 
> > . 
mi id ae 
| i" 
é i ¢ a f ya ri 
' bs a \- 
s ies ies aac. 
4 + ee s 3 : 4 
> 7] at a «x j 
¥. 7 +B 4 » : . 
af ae > ed 
vee. : Pe 
w . af ib > 
- i i or ae “ : 
" oe x bce 
a “a “ . - a a ie 
tied Sd ha 8 4 F 
‘ : a “airy ' 
7 . i Bs ~ 2 dy 
‘ T- 6 oi I r pad 
| 2 oe 4 “rl : ea A 1 
J .e . é £ : Le ey . 4 ‘ 
vat s * 4 4D a ad ? ; 1 
i 4 ea = 
i 4 - Ey 
re ag! E 
eo; at: i 
; y 
q ™ Ma tent 
3 | 
a 2 wf 
_ # 
j me 
- | - ‘ 
a ga 
= 


F astclient: gagatgasasrasser naauaebaaasananaasae sae 
y seguseccusaeusnoctaze ieasosta) SebeeanaMeeaaEna0ea® 


| an Senate sansuanaesuananens Rade aE seracheRteendsasess | 
| $s S88Sse SSECSESES EE IESs ASSES SESSLER STE ESE NSLS REESE | 
e : 


Exhibit V Cont'a 


; ERR COMMISSION OF OTA | 
WIAGARA *Y¥STaay , 


i ING ACTUAL COST Per HORSE POESR FOR THE FISCAL year ‘ 

nee eee 32, 1921 TOGETHER SIT A COuPARISON OF INTEADr : 

BATES CHARGED TO BUMICIPALITIE® If THAT YZAR AND POR Tax ; 
3H8 HOSTH® 4ah1NG afauey 41, 1922, 


Fisen Year ending Oe tober 32, 1921, Ten Yonthe enet He Auguet a1 
| luteriz Hates Charged| Ac tual Cost 
Municipality bor, = 1920) Jan, el 92. ver horee interim Raten Charged 
te Fower for Ov, 1,192 evis @8 
Dee, hy 1920) Oct, 331921 year to effective from 
| | . Yee,311921) Jan,1,1922 
inp et i aah =| = fo ee 
Ki tehener 219,00 $20, 00 $21, 51 #20, 00 $25, 00 
eth 85,00 75, 00 67,10 75,00 78, 00 
hi stowel 37, 66 37,00 32, 54 27,00 37,00 ; 
Lendon 29,00 «| = 80.00 21, 02 20, 00 25, 00 i 
Senden. Port Rf BW, fe KW, if EWM, lg 4, 9,5, ; 
Stanley Railway plus plus plus plus 7 
soggy asion 16, 66 16, 00 39,35 16, 00 16, 60 
40, 00 35, =3, 71 35, 38, 06 
50, 00 60,00 43,53 50, 06 BO, 00 
} fecal 77. 74 77, 14 54,11 77,74 70, 00 
Filton 28.00 28, 00 27,72 28,00 32, 00 
Filverton 35,00 35, 00 23.53 | 34.90 35, 00 
Simian 21,906 21, 00 a3, 32 21,00 26, 00 
Eitehell $6, 00 26, 00 32, 86 36, 00 37,00 
Soorefield 70, 09 76, 6é, 41 70, 00 70, 06 
Pount Brydges 70,09 76, 06 68, 62 76, GO 76, GO 
ewberry * 67,10 65, 77 67, 10 67, 10 
ew Hew burg 32,60 32, 00 43,75 32,06 38, 00 
Hew Toronto 20, 00 28, 24,78 22, 00 26, 20 
Siagara Falls 11, 86 12, 50 34,23 i2, 50 17, 50 
sisgara-an- the . | 
Lake 28, 00 28, 00 18, 68 28,00 26, 00 i 
Rorwich 35, 00 35,00 34,70 35, 00 29,00 e 
Oil Springs 43,00 43, 00 46,94 $2, 00 48, 00 
Otterville 50, 00 og, 43, 52 50, 06 $2, 00 
Palmerston 50, 00 45, 46, 49 45, 00 45, 00 
Farie 19, 69 21, 00 22, 02 21,00 26, 50 
Parkhill 75, 23 75, 00 67,25 76, 00 26, 00 
Petrolia 36, 00 36, 0 30, 78 36, 06 36, 00 y 
Platteville 65, 00 65, 00 86, 77 65, 00 75, 00 = 
Port Credit 23, 60 25, 00 27,93 23,00 28, 00 
Port. Stanley 53. 40, 00 41, 43 50, 00 50, 00 
Preston 19, 06 . 22,60 28, 49 22,00 29 00 
?rinceton 85, 00 96, 90 $6,213 $6, 00 90, 00 : 
Ridgetown 47,00 45, 00 41,04 45, 06 45,00 
_ Reckwooud 55, 00 $5, 00 53,35 85, 00 65, 90 
Redney 63, 00 55,00 41,95 55,00 50, 00 
St, veorge 45,00 45, 00 39,09 45, 00 49, 90 
St, Jacobs 32, 00 35, 00 34,87 25, 90 40, 66 a 
| et Keay's 28. 00 32,00 30,32 32,00 35,00 
| St Thoms 24,00 25, 00 25,89 25, 00 30, 00 
28. 66 26, | * Sy 35, 
Searboro oe hs 36, 00 36, 26 36, 00 40, 00 
ca | 2A. 00 28, 00 30, 40 28,00 34,00 
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~3« Szhibit V Cont'd 


POWER COKMISSION OF onTARTO 


STATEMENT SHOWING ACTUAL CO®8T PER HORSE POXER ror THES FISCAL. YZAR 
DING OCTOBER 31, 1921 TOGETHER SITH A CORPARTSox OF INTERIM 
— zo RUNICIPALITIES ii THAT YEAR ARD FOR THR 


RATES 


| 
| THE HYORO= ELECTRIC 


BSDISS AUGUST 31, 1922, 


Fiseal Year ending October 31,1921 
es Interim Rates Charged | Actual Cost 
Huniecipality | Hev,1,19901 au,1,198T | Fer Horse 


| to bo ay Fower for 


Ten Eonthe ending August 31, 
1922 
interim Rater Cherred 
H6v,1,1921 | Revieed Rates 
bo effective from 
Jan, 1,1922 


Dea, 31,1920) Oot, 51,1921 


<j fe ae 


8,.D 


Secheeter 


Spriugfi eld 


| femehip 
| 
| 


Stesferd fo we 
Shin 


| Stratford 


Strathroy 
Streaievilie 


15, 00 
25, 00 
45, 00 


Tavi stock 


| 

| 
Wal leceburg 
Gardevilie 
Waterdomi 

| Waterford 
Waterios 

| Watford 

| Sellend 

| Wellesley 

Featen 

| 


: 60, 00 | 
fo { Connected May 18,1922 ~ 

an ae (Cennected Ear, ae kena} ‘ 

(Connected Bev, 8,1921) 62,00 
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Bxhibit ¥I_ 
HYDRO-ELMCTRIG POWER COMMISSION OF ONTARIO 


HIAGARA SYSTII 


COST OF POWER PURCHASED AND DEVELOPED BY THE NIAGARA SYSTES RASED on CogTs 
- PARGFALLY RSTIBATED TO AUGUST 31, 1922, 


= 


February, “arch April May 


Particulars 


1922 1922 Ee 1922 1922 


FROM GNTARIO POWER COMPANY. 
| At 59.00 per H.P. per 
Anwar 
At 318,00 per #.?, per 
- Annu 


& 72,126.75 $ 62,075.48 § 62,990.63|/$ 72,205.75 $ 36,000.75 8 41,991.75|9 44,850.50/5 608,622.36 
30,690.00 13,029.54 9,048.00 996.56 
50,958.94 55,194.70 72,109.64 ast ante? 

$128,299.72 $144,148.27/ $228,336.32 |: 

1,453 90, 98,712 


» 


16.83 6 19. 
WE, 


ese Power per Annum 
cest per HP. per Annum 


$221 683.30 $136,373.43/8 93,833.33 
735,010 T 86,500 
; 00 


FROH CABADIAN NIAGARA POUR | 
CUMPANY. 
Amount 50,060.00 $ 56,000.00 8 47,094.35 3 49,046.76 $ 49,987.91 § 49,974.80 $ 50,000.00 $ 50,000.00 
Horse Power per Annum : 000.00| 49,024.35 49,946.76 49,807.91 49,974.80 50,0 50, 00% 
Cost per E.P. per Annum 12.00 12.060 12.00 /8 12,00 3 12.00 8 12.06/53 12.00 5 2. 06 


oO FROM TORONTO HYDROELECTRIC 


Amount $ %62.62/$  781.41/$ 805.75/$ 773.66 605.272 612.538 82 723.493 927.505 90.185 7,351.32 
Horse Power per Asmum 291.5 307. 401.7 340.5 | 301.5 3s. ia 6. 346 [36.5 | 3, 70.9 
Cost per %.P. per Annum 24.73 32.179 24.36 3 23.06 8 23.45 $ 24,38 § -62 25.09 25.23 22.03 3 24. 
alma TO ELNCTRO METALS, 
modifying Contrast. :$ 2,833.33/8 1,833.35/9 a - $ 8,220.42 
= a teua,s0e.08' 
Amount PRicxs . PI g til 225 
Horse Power per Anmm 0 (,225,245.5__2,202,196.55 


9 is.es ae 


Sent pur Uke per tome 


POWER SOLD. I.P.per Annum 
Cost per -P. per Annum 


fee Yass Yes S Pac 


£, 204.36 2580.23 1,166.98 4,203.44 5,063.80 7,599.55 4,653.72 4,556.20) 11,556.09 3,156.89 18,598 
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